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Introdutory Note

The purpose of this Tax Newsletter is to highlight key aspects of periodic tax
and parafiscal obligations while also drawing attention to non-periodic
obligations that must be fulfilled during or from this month.

This month, we highlight the Export of metical banknotes and coins for numismatic, or exhibition purposes as outlined
in Notice 3/GBM/2024.

However, we emphasize that this publication is for informational purposes only and is not exhaustive. It does not
replace consultation of the applicable legislation or any specific guidance from the Tax Authority. Its content is
intended exclusively for Forvis Mazars' clients and partners.

Good Reading!

Arrone Santos Macuacua
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TAX CALENDAR FOR THE MONTH OF JUNE

Until 5t Presentation of the information on the production and sales of minerals -
no. 7, art. 4 of the Law of Decree no. 28/2015 of 28" December.

Submission, to the Tax Area Directorates by Public Services, of the
revenues collected by them in the previous month.

Payment of contributions to the National Social Security Institute (INSS)
relating to the previous month — no. 3, Article 14 of Decree No. 51/2017,
of 9 October.

Until 10t Settlement of the tax relating to Mining Production — no. 1 of Article 7 of
Decree No. 28/2015, of 28 December.

Settlement of the tax relating to Petroleum Production — no. 1 of Article 9
of Decree No. 32/2015, of 31 December.

Submission of VAT returns (standard regime) on behalf of non-resident
taxable persons — paragraph (c) of no. 1 of Article 32 of the VAT Code
(CIVA), Law no. 13/2016 of 30 December.

Submission of VAT returns (normal regime) with tax to be recovered or
without transactions — paragraph a), no. 1, of article 32 of the VAT Code

Until 15t (Law no. 32/2007, of December 31), the return must be accompanied by
the General Form B (Return prepared for these transactions), Transfers
of Goods and Services by Non-Resident Taxable Persons, under the
terms to be regulated, whenever applicable.

Payment of IRPS and IRPC withheld at source relating to the previous
month — no. 3 of Article 25 of the CIRPS Regulation, approved by Decree
No. 8/2008, of 16 April, as amended and republished by Decree No.

Until 20t 51/2018, of 31 August; and no. 5 of Article 67 of the CIRPC, approved by
Law No. 34/2007, of 31 December.

Payment of the stamp tax settled in respect of the preceding month-Art.
17 of Decree 6/2004 of 1 April

Payment of the Petroleum Production Tax for the previous month,
paragraph 2 of article 11 of the Regulation Specific Regime of Petroleum
Taxation, approved by decree 32/2015 of December 31.

Payment of Mining Tax for the previous month, paragraph 2 of article 9 of
the Regulation of the Specific Regime of Mining Activity, approved by
Decree 28/2015 of 28 December

Until the last day of the | The ISPC is paid quarterly, using a payment slip (Model M/30), by the end

month of the month following the quarter to which it refers, in accordance with
Article 15 of the ISPC Regulations, approved by Decree N°. 14/2009, of
April 14.



Until the last day of the | Payment of VAT relating to the previous month, by taxpayers under the

month normal regime — subparagraph b), no. 1, of article 32 of the VAT Code
(Law no. 32/2007, of December 31), with the VAT payment to be
accompanied by the VAT settlement declaration form — Transfers of
Goods and Services by Non-Resident Taxpayers, under the terms to be
regulated, whenever applicable.

Submission, by paying entities, of the annual income return (M 20I)
Until the last day of the | relating to income subject to withholding tax at final rates whose
month of June. beneficiaries benefit from an exemption or reduced rate — Article 45 of
Decree No. 8/2008, of 16 April.

During the month until Delivery of the Annual Return of Accounting and Tax Information for the
the last working day of | previous financial year by PIT taxpayers - 2nd category and CIT taxpayers
June - M 20 and Annexes - no. 3 art. 40 of the CIT Code Regulation, approved

by Decree 9/2008 of 16 April and art. 35 of the PIT Code Regulation,
approved by Decree no. 8/2009 of 16 April
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Export of metical banknotes and coins for numismatic or

exhibition purposes

The Central Bank issued Notice No.
3/GBM/2024, dated March 20%, which
establishes the rules applicable to foreign
exchange operations, including the export of
metical banknotes and coins for numismatic or
exhibition purposes.

The regulation of these operations aims to
ensure that the movement of national currency
outside Mozambican territory takes place in a
controlled and duly authorized manner, in
compliance  with the requirements and
procedures established by foreign exchange
legislation. In this context, the Notice introduces
control and supervision mechanisms designed to
safeguard the integrity of the national currency,
strengthen the stability of the monetary system,
and prevent the misuse of metical banknotes and
coins for unauthorized purposes.

1. Scope of application

In accordance with paragraph 1 of Article 21 of
Notice No. 3/GBM/2024, of March 20, the export
of metical banknotes and coins for numismatic or
exhibition purposes is subject to the general
procedures applicable to the export of goods.

Although this type of operation is relatively
uncommon, its regulation is particularly relevant
given that it involves the movement of national
currency outside Mozambican territory. In this
context, Notice No. 3/GBM/2024 establishes the
requirements and procedures applicable to these
operations, in order to ensure their adequate
monitoring and control by the competent
authorities.

Through this framework, the Bank of
Mozambique seeks to ensure that the export of
metical banknotes and coins for numismatic or
exhibition purposes is carried out in a transparent
manner, duly justified and in accordance with the
exchange legislation in force.

2. Rules for exporting metical
banknotes and coins for
numismatic or exhibition

purposes

In accordance with paragraph 1 of Article 21 of
Notice No. 3/GBM/2024, the export of metical
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banknotes and coins for numismatic or exhibition
purposes must comply with the general
procedures applicable to the export of goods.

For the purposes of validating the operation, the
interested party must submit documentation that
proves the identity of the applicant and the
purpose of the export, namely:

e Applicant's identification document;

e Documentation proving the holding or
planned to hold of the event, exhibition or
activity for which the banknotes or coins are
intended.

The submission of these elements is an essential
requirement to demonstrate the legitimacy of the
operation and allow its assessment by the
competent authorities, in accordance with the
applicable exchange regulations.

3. Payment Method

Article 22 of Notice No. 3/GBM/2024 establishes
that export operations of goods may be settled
through the following payment methods:

e Documentary credit;
e Documentary remittance and;

e Direct payment, which may take the form of
advance or post-payment.

4. Control procedures applicable
to the export of metical banknotes
and coins for numismatic or

exhibition purposes.

Article 23 of Notice No. 3/GBM/2024, of March
20, establishes the control procedures applicable
to export operations of metical banknotes and
coins intended for numismatic or exhibition
purposes.

Pursuant to the aforementioned article,
commercial banks are responsible for verifying,
through the Electronic Single Window (JUE), all
the documentation required according to the
payment method associated with export
transactions.

Additionally, the same article stipulates that
banking institutions must maintain an
individualized process, in electronic or physical
format, containing the essential documentation
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relating to each transaction, namely: the
commitment agreement, the single document,
invoices, contracts, proof of payment and other
relevant elements associated with the
transaction.

These provisions aim to strengthen the
mechanisms of transparency and exchange
control of international transactions, ensuring
greater legal certainty and regulatory compliance
for all stakeholders.

5. Approval of the commitment

agreement

Article 24 of Notice No. 3/GBM/2024 establishes
that the commitment agreement, which is
generated by the exporter and initiating the
export process, is submitted and processed
through the Electronic Single Window (JUE).

Upon submission, the intermediary bank is
responsible for analysing, approving, or rejecting
the request within 72 hours, and must, for this
purpose, first verify the client's identity and
assess the operation's compliance with
applicable exchange legislation.

In cases involving services provided to non-
resident entities, the approval of the commitment
agreement is also subject to verification of the
legitimacy of the payments associated with the
transaction.

Furthermore, the intermediary bank may approve
commitment agreements relating to export
operations whose settlement takes place outside
the national financial system, provided that the
lawful origin of the funds is proven, namely
through foreign investment, external loans,
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accounts abroad, donations or other legally
permitted sources.

Terms of commitment related to the export of
samples may also be approved, provided that the
applicable legal and regulatory requirements are
met.

6. Role of stakeholders in
regulating export revenue from
metical banknotes and coins for
numismatic or exhibition

purposes

Article 25 of Notice No. 3/GBM/2024 establishes
that the issuance of the commitment agreement
assigns joint responsibility to the exporter and the
intermediary bank for the execution and
compliance of the operation.

In this regard, the intermediary bank is
responsible for registering and updating the
financial information relating to each operation,
as well as monitoring, through the Electronic
Single Window (JUE), the actual entry or exit of
goods from the customs territory, depending on
the payment method used.

The exporter, in turn, is responsible for ensuring
the correct association of the Single Document
with the Commitment Agreement in the JUE, and
must also, where applicable, prove the effective
completion of the operation to the bank, based
on valid and duly recognized -customs
documentation.
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Contacts

Arrone Santos Macuacua,
Partner
Tel: +258 85 950 0632

arrone.macuacua@forvismazars.com

tax.mz@forvismazars.com

ADRESS

Forvis Mazars - SCAC, Lda.
Edificio Maryah, Rua 1.233, 5° Andar,
Maputo - Mogambique

Forvis Mazars Group SC is an independent member of Forvis Mazars Global, a leading professional services
network. Forvis Mazars Group SC is a cooperative company based in Belgium and organized as one internationally
integrated partnership.

Forvis Mazars Group SC does not provide any services to clients. Visit forvismazars.com to learn more.

The contents of this document are confidential and not for distribution to anyone other than the recipients.
Disclosure to third parties cannot be made without the prior written consent of Forvis Mazars Group SC.
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