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Time and Place 

The meeting was held at 6 PM on Thursday, March 20, 2025, at Ballroom 2, 8th Floor, 

SO/ Bangkok, Bangkok 

Attendees 

A total of 86 participants attended the meeting. Among them, 57 voting members were 
present, constituting a quorum in accordance with the regulations of the Franco-Thai 
Chamber of Commerce, out of a total of 242 ordinary members. 

This year’s annual general meeting of the Franco-Thai Chamber of Commerce, the opening 
address of the meeting was given by H.E. Mr. Jean-Claude Poimboeuf, Ambassador of French 
Embassy to Thailand: 

H.E. Mr. Jean-Claude Poimboeuf points out that we are living in very challenging times. After 
the COVID-19 pandemic, the Russian invasion of Ukraine, and the ongoing conflict in Gaza, 
good news has been hard to find. The American election has also added uncertainties, with 
big changes in geopolitics and threats to the multilateral system, global climate change 
efforts, energy transition, development aid, and world trade. 

The U.S. elections have further contributed to global uncertainty, leading to major 
geopolitical shifts and posing threats to multilateral systems, including efforts to address 
climate change, energy transition, development assistance, and global trade. 

For French Thai economic cooperation, this tough environment could also bring 
opportunities. Even before the new Trump administration, several French companies were 
already localizing part of their production in Thailand as part of the “China+1” movement. 
Thailand’s push to quickly finalize a free trade agreement with the European Union adds to 
this momentum. 

Thailand’s efforts to accelerate the Free Trade Agreement negotiations with the European 
Union further reinforce this trend. It is hoped that trade and commerce will continue to 
flourish alongside joint commitments between France and Thailand on global issues such as 
climate change and biodiversity. 

However, increasing political pressure is challenging Thailand’s neutral stance, requiring 
difficult decisions and presenting several obstacles. 
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It is therefore essential to work together to ensure that Thailand and Europe—particularly 
France—remain trusted partners and continue strengthening bilateral relations. 

France supports the ongoing negotiations for a Free Trade Agreement between the European 
Union and Thailand, as well as Thailand’s aspiration to become a member of the 
Organisation for Economic Co-operation and Development (OECD). 

France is also keen to maintain the current positive momentum. Over the past year, France 
welcomed several high-level Thai delegations, which strengthened bilateral relations and led 
to agreements with President Emmanuel Macron to elevate France-Thailand relations to a 
Strategic Partnership, focusing on cooperation in security, defense, space, transportation, 
and energy transition. 

Prime Minister Paetongtarn’s government has shown a clear intention to keep this positive 
momentum going, which is encouraging as we approach two years of historic 
commemorations. These will make 2025 and 2026 special for Thai French relations, 
including the 170th anniversary of diplomatic relations and the 340th anniversary of the first 
French diplomatic mission to Siam, which also marked the start of economic ties between 
the two nations. 

The Embassy of France in Thailand will place great emphasis on both the long historical ties 
and the challenges ahead. As Ambassador, he sees it as his responsibility to work closely 
with Thai partners to prepare for future high-level visits, expand business opportunities, and 
further promote investment. 

He also mentioned the revival of the Transport Working Group with Deputy Prime Minister 
Suriya, which will soon hold a meeting in Bangkok. In addition, a Memorandum of 
Understanding (MOU) on energy transition cooperation is currently under discussion and is 
expected to be signed soon. 

He also praised the activities organized by the Franco-Thai Chamber of Commerce, such as 
the Annual Gala Dinner and the Industry Summit, which play an important role in 
strengthening economic relations. He expressed his appreciation to the Chamber for its 
cooperation and contributions within “Team France” in Thailand. 

He concludes by wishing a successful general assembly and looks forward to working 
together to strengthen the economic relationship in the coming year. 
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I. Approval of the minutes of the Annual General Meeting held on 21 March 2024 

Mr. Patrice Pischedda requested the Meeting to consider the minutes of the Annual General 
Meeting and to approve the Annual Meeting for 2024 by counting votes. 

The Meeting unanimously approved. 

(Votes approved by 57, against by 0 and abstentions by 0) 

II. Report from the President of the Chamber of Commerce 

a. Report on the activities of the Chamber of Commerce in 2024 

For more information on the activities in 2024, please study the annual report of Franco-Thai 
Chamber of Commerce 2024. 

Mr. Patrice Pischedda reported on the key achievement and performance of Franco-Thai 
Chamber of Commerce in 2024. Over the past year, the membership growth to 298 members 
and hosted 54 events along with 20+ co-hosts event, attracting over 1,000 participants. Our 
social media presence expanded to 15,575 followers and we maintained a database of over 
5,000 contacts. The Business Center provided support to 17 companies. Additionally, FTCC 
promoted 10 trade fairs with 48 brands and 2 government pavilions. 

1. Membership Growth and Engagement 

• Increase membership by 15%

• Focus on food & beverage businesses, startups, regional companies, and young
entrepreneurs

• Improve member retention and benefits

2. Events and Communication 

• Increase event attendance by 20%

• Introduce more diverse event formats

3. Business Services and HR Expansion 

• Expand HR and marketing services by 25%

• Upgrade facilities at the Business Center
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4. Trade Fair Development 

• Increase participation in trade fairs by 15%

• Improve pre-event preparation and follow-up strategies

(2) Membership 

In 2024, the Chamber had 242 members, including: 

• 21 Premium members

• 114 Category B members

• 107 Category A members

(3) Events 

The Chamber of Commerce organized a total of 74 events, 54 of which were organized under 
the leadership of the Franco-Thai Chamber of Commerce itself and 20 in collaboration with 
partner organizations, with a total over 1,000 participants. Of the 54 events organized by the 
Franco-Thai Chamber of Commerce itself, the most successful were: 

• 24 January 2024: New Year Networking Cocktail
• 8 March 2024: Internation Women’s Day Panel Discussion
• 14 May 2024: Sustainability for Business Forum
• 28 August 2024: Economic Luncheon with Jean Sol-Macher, Economic Counsellor of

French Embassy in Thailand
• 24 September 2024: Business Speed Matching & Networking Cocktail
• 2 October 2024: Industry Summit
• 8 November 2024: FTCC Gala Dinner “Green Grandeur Notre Dame Night”
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(4) Committees – Working Group

Mr. Patrice Pischedda invited the representatives of each working group on the stage. 

Working groups in various fields: 

- CFO led by Ms. Mathilde Casalta
- Construction & Infrastructure led by Mr. Hervé Lemoine and Mr. Patrice Bard
- ESG & Sustainability led Mr. Martin DILLY
- European & Aerospace (with TEBA) led by Mr. Clément de Foucauld
- Food & Beverage led by Mr. Laurent Opportune
- HR & Strategy led by Mr. Laurent Landie and Mr. Stefano Innocenti
- Industry led by Mr. Florian Blin and Mr. Patrice Pischedda
- Luxury led by Mr. Benjamin Lancar and Mrs. Maryse Kraatz
- Stake Holder Engagement Public Affair (SEPA) led by Ms. Onanong Pratakphitiya, Mr.

Nirut Kunnawat and Mr. Gabriel Lubeigt-Hanchana

Mr. Patrice Pischedda thanked the members of the working group for their contributions and 
promoting the Chambers known-how and expertise. He invited newcomers to take  part in 
the working groups to share common interests, best practices and expertise. 

(5) Communication & Media Channels

In 2024, there were more than 187,000 page views on the Franco-Thai Chamber of 
Commerce website: www.franco-thaicc.com. There were also more than 15,575 followers 
on LinkedIn and Facebook. There were more than 5,000 people registered to receive 
newsletters. The Chamber of Commerce published 250 copies of a directory which used 
environmentally friendly materials and productions methods, demonstrating the Chamber’s 
commitment to sustainability. 

In 2024, the Chamber of Commerce had also promoted Members’ visibility by publishing the 
post on social media with New Members Announcement, Members News on every Friday, 
Dedicated posts for Premium Members. Additionally, the FTCC ESG E-Guide has been 
launched for highlighting innovative projects from Members ESG’ initiatives. 

(6) FTCC Moves to Alliance Francaise Bangkok Building

In June 2024, FTCC moved the office to Alliance Francaise Bangkok Building on the 6th floor. 

Benefits: More modern, proximity to One Bangkok, create a “French Hub” to promote offer 
of services to the French speaking community (business, culture, associations) 

https://www.franco-thaicc.com/
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The FTCC remains committed to driving business growth, enhancing member engagement, 
and strengthening Franco-Thai business relations through strategic initiatives and enhanced 
services in 2025. 

(7) Business Services Support

Over the past year, the Chamber handled 99 requests for Business Advisory, provided 
interpreters services for 2 cases, conducted 2 prospecting missions, managed 1 
representation mission and organized 1 student visit. 

(8) HR Services Support

Starting from the last quarter of 2024, the Chamber has resumed its HR services support to 
introduce French talents to our company members seeking to fill positions. 

(9) Trade Fairs / Promosalons

In 2024, for visitors’ promotion, Promosalons Thailand worked for 5 trade fairs, 4 of which 
were held in Asia: SILMO Singapore, Vinexpo Asia Hong Kong, SIAL Shanghai, SIAL Shenzhen 
and 1 was held in France: SIAL Paris. Promosalons Thailand also assist Thai exhibitors to 
attend trade fairs abroad: MAISON & OBJET in Paris (January & September) and SIAL in 
Shanghai, Shenzhen, Malaysia, Indonesia and India. 

At SIAL Shanghai, 16 exhibitors participated, occupying 171 sqm in the Thailand Pavilion and 
60 sqm for six direct exhibitors. SIAL Shenzhen marked the first Thailand Pavilion, featuring 
five exhibitors across 54 sqm and one direct exhibitor on 9 sqm. SIAL India saw one exhibitor 
on 9 sqm, while the newly acquired SIAL shows in Malaysia and Indonesia welcomed two 
exhibitors (18 sqm) in Malaysia and four exhibitors (36 sqm) in Indonesia. 

For MAISON & OBJET, the January edition hosted five individual exhibitors alongside a 
government pavilion organized by the Department of International Trade Promotion (DITP), 
covering 140 sqm. In September, 14 individual exhibitors and a DITP government pavilion 
participated, with a total space of 237.5 sqm. 

Key highlights of 2024 include Promosalons Thailand’s appointment by JEC Composites to 
co-organize JEC Forum Southeast Asia 2024 in Thailand, as well as co-hosting the second 
edition of the SIAL Asia Pacific 2025 Pre-Launch event with Comexposium. 
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III. Approval of the 2024 balance sheet report 

Mr. Patrice Pischedda reported that the Chamber of Commerce’s balance sheet for the past 
year was considered to be in good overall financial position. Positive growth with an increase 
in event participation and membership. 

- Total revenue was 26.15 million baht in 2024, an increase of 7.2% from 2023
- Profit of 5,631,941.10 baht

Mr. Patrice Pischedda asked the meeting to vote for the approval of FTCC 2024 Accounts. 
The meeting resolved to approve. 

(Votes approved by 57, against by 0 and abstentions by 0) 

IV. Appointment of Auditor for 2025 

Mr. Patrick Christian Pitchada proposed the appointment of a new external auditor, B2K 
Advisory Co., Ltd., to audit the Company’s financial statements for the fiscal year 2025, 
with an audit fee of 68,000 THB. 

The meeting resolved to approve the proposal 
(with 57 votes in favor, 0 votes against, and 0 abstentions) 

V. Approval of Membership Fee Rates for 2026 

Patrick Christian Pitchada proposed that the meeting approve the membership fee rates for 
the year 2026, which will remain unchanged as follows: 

• Category A: Ordinary Member – THB 29,500

• Category B: Ordinary Member – THB 15,500

o Number of personnel in the area < 50 persons

o Annual revenue < THB 100 million

o Not part of a foreign corporate group with annual revenue exceeding THB 20
billion

• Category C: Associate Member – THB 15,500
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VI. Amendment to the Articles of Association of the Franco-Thai Chamber of Commerce 

Due to the relocation of the office of the Franco-Thai Chamber of Commerce in June 2024, 
Patrick Christian Pitchada requested the meeting to consider an amendment to the Articles 
of Association, Chapter 1, Article 2, as follows: 

Amended from: 
Article 2: The office of the Franco-Thai Chamber of Commerce is located at 5th Floor, Kian 
Gwan House 3 Building, No. 152 Wireless Road, Lumpini, Pathumwan, Bangkok 10330. 

Amended to: 
Article 2: The office of the Franco-Thai Chamber of Commerce is located at 6th Floor, No. 
179 Wireless Road, Lumpini, Pathumwan, Bangkok 10330. 

The meeting resolved to approve the amendment 
(57 votes in favor, 0 votes against, and 0 abstentions) 

5. Election of the new board of counsellors for 2025 

Election of 7 new board members, 7 members applied for election. Each candidate 
introduced himself to the meeting. All 7 candidates have been approved during the election. 
The 7 selected board members are: 

1. Mr. Florian BLIN 

2. Mr. Nirut KUNNAWAT 

3. Mr. Patrice PISCHEDDA 

4. Mr. Segsarn SUTTHAKAN 

5. Mr. Herve LEMOINE 

6. Mr. Martin DILLY 

7. Mr. Khanchai SUTTHAKAN 
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Accordingly, Mr. Patrice Pischedda announced the list of the Board of Directors of the 
Franco-Thai Chamber of Commerce for the 2025–2027 term as follows: 

President 

Vice President 

Vice President 

Vice President 

Honorary Treasurer 

Honorary Secretary 

1. Mr. Jean-Boris ROUX

2. Mr. Herve LEMOINE

3. Mr. Nirut KUNNAWAT

4. Mr. Florian BLIN

5. Mrs. Mathilde CASALTA,

6. Mr. Laurent OPPORTUNE

7. Mr. Patrice PISCHEDDA

8. Mr. Martin DILLY

9. Mrs. Kitima KITTIKACHORN

10. Mr. Patrice BARD

11. Mr. Benjamin LANCAR

12. Mr. Clement PALOS

13. Mr. Segsarn SUTTHAKAN

14. Mr. Khanchai SUTTHAKAN

Counsellor  

Counsellor 

Counsellor 

Counsellor  

Counsellor  

Counsellor

Counsellor 

Counsellor 
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The meeting unanimously approved the election of 7 new members of the committee. The 
meeting also approved the conduct of all members of the committee elected this time.  

The 2025 Annual General meeting concluded at approximately 8.00 PM. 

Approval of the minutes Mr. Patrice Pischedda, 

President of the Franco-Thai Chamber of Commerce 
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FRANCO-THAI CHAMBER OF COMMERCE 

REPORT AND FINANCIAL STATEMENTS 

31 DECEMBER 2025 









BAHT

2025 2024

ASSETS

CURRENT  ASSETS

Cash and cash equivalent (Note 4) 26,758,237    16,355,050    

Cuurrent investments (Note 5) 1,844,977      1,825,288      

Trade  and other current accounts receivable-net  (Note 6) 8,231,855      9,805,788      

Inventories - net (Note 7) 88,984           88,429           

Other current assets 81,114           26,988           

Total Current Assets 37,005,167    28,101,543    

NON-CURRENT  ASSETS

Equipment - net  ( Note 8) 339,085         240,194         

Intangible assets - net  ( Note 9) 22,223           28,244           

Deposit 272,100         275,700         

Total non-current Assets 633,408         544,138         

TOTAL  ASSETS 37,638,575    28,645,681    

Notes to the financial statements form an integral part of these statements

 Approved by…………...……….…………President     Approved by……………….…...…………Honorary Treasurer

                       (Mr.JEAN - BORIS ROUX)                                             (Miss MATHILDE CASALTA)

FRANCO-THAI CHAMBER OF COMMERCE

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER  31,  2025



BAHT

2025 2024

LIABILITIES  AND  SHAREHOLDERS’  EQUITY

CURRENT  LIABILITIES

Trade and other current accounts payable (Note 10) 17,052,820    13,206,818    

Other current liabilities 526,224         632,779         

Total Current Liabilities 17,579,044    13,839,597    

NON-CURRENT  LIABILITIES

Non-current provisions for employee benefits (Note 11) 1,000,000      1,000,000      

Total Non-Current Liabilities 1,000,000      1,000,000      

TOTAL LIABILITIES 18,579,044    14,839,597    

FUND BALANCE

Accumulated excess of revenues over expenditures

beginning of the years 13,806,084    8,174,143      

Revenues over than  ( less than ) expenditures for the years 5,253,447      5,631,941      

Accumulated excess  of revenues over (under) expenditures

ending of the years 19,059,531    13,806,084    

TOTAL LIABILITIES AND FUND BALANCE 37,638,575    28,645,681    

Notes to the financial statements form an integral part of these statements

 Approved by…………...……….…………President     Approved by……………….…...…………Honorary Treasurer

                       (Mr.JEAN - BORIS ROUX)                                             (Miss MATHILDE CASALTA)

AS AT DECEMBER  31,  2025

FRANCO-THAI CHAMBER OF COMMERCE

STATEMENT OF FINANCIAL POSITION



BAHT

2025 2024

REVENUES

Membership 6,014,205          5,655,519          

Business service income 11,021,254        10,103,432        

Gala dinner 1,948,936          2,716,300          

Promosalons 2,137,003          2,749,519          

Business club activities 2,265,651          2,416,446          

Advertisements on publication and website 1,374,863          1,502,750          

Thai Pavilion as SIAL CHINA 1,037,452          618,582            

Business Forum 153,000            240,000            

Site Visit 21,308              49,766              

Books and other publications 1,963                26,750              

Changes in value of current investments 19,689              30,023              

Interest income 43,475              44,317              

Other income 50,192              187                   

Total Revenues 26,088,991        26,153,591        

Notes to the financial statements form an integral part of these statements

 Approved by…………...……….…………President     Approved by…………….……Honorary Treasurer

                       (Mr.JEAN - BORIS ROUX)                                     (Miss MATHILDE CASALTA)

FRANCO-THAI CHAMBER OF COMMERCE

STATEMENTS  OF  REVENUES AND EXPENDITURES

FOR THE YEAR ENDED  DECEMBER 31, 2025



BAHT

2025 2024

EXPENSES

Salary and Benefits 8,601,007          7,882,678          

Business service cost 3,315,183          4,085,962          

Gala dinner 1,655,832          1,735,460          

Business club activities 1,833,565          1,294,700          

Promosalons 336,226            602,669            

Business Forum 44,064              187,330            

Publications and website 114,938            42,968              

Site Visit 11,475              31,261              

Office premise costs 1,524,000          1,040,277          

Membership and subscription 587,161            763,905            

Repair and maintenance 333,934            733,824            

Professional fees 744,066            640,879            

Depreciation and amortization 107,394            200,628            

Traveling and accommodation 218,306            187,485            

Bad debts 311,963            38,083              

Bank charges 204,289            166,384            

Office utilities 53,146              148,084            

Stationery , printing and mailing 177,332            113,991            

Loss on write-off fixed asset 2                       103,827            

Entertainment and meeting 45,081              62,342              

Property tax -                    44,873              

Loss on exchange rate -                    44,225              

Insurance premium 10,442              17,436              

Staffs Training Seminar 207,426            -                    

Other expenses 398,712            352,379            

Total Expenses 20,835,544        20,521,650        

Revenues over (less) than  expenditures 5,253,447          5,631,941          

Notes to the financial statements form an integral part of these statements

 Approved by…………...……….…………President     Approved by…………….……Honorary Treasurer

                       (Mr.JEAN - BORIS ROUX)                                     (Miss MATHILDE CASALTA)

FOR THE YEAR ENDED  DECEMBER 31, 2025

FRANCO-THAI CHAMBER OF COMMERCE

STATEMENTS  OF  REVENUES AND EXPENDITURES (CONTINUED)



 
 

Approved by…………....……….….…President     Approved by……………….……………Honorary Treasurer                                           
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FRANCO-THAI CHAMBER OF COMMERCE 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEARS ENDED DECEMBER 31, 2025 
 
 
1. OPERATIONS OF THE CHAMBER AND OTHER INFORMATION 
 

Franco-Thai Chamber of Commerce (the “Chamber”) was established and domiciled in 
Thailand on April 28, 1967. The Chamber’s objectives are the promotion and the 
development of commerce and business between Thailand and France. 
 
The Chamber’s registered address is located at 179, Wireless Road, Lumpini, Patumwan, 
Bangkok, Thailand. 

 
 

2. BASIS OF PREPARATION 
 

These financial statements of the Chamber have been prepared and presented in Thai 
Baht in accordance with the “Thai Financial Reporting Standards for Non-publicly 
Accountable Entities” (TFRS for NPAEs) (Revised 2022) as issued by the Federation of 
Accounting Professions and the accounting practices that are generally accepted in 
Thailand, which are financial reporting standards for entities without public 
accountability in this revised version, provide additional options for accounting methods 
and expand the requirements to cover current transactions. 
 
The financial statements have been prepared under the historical cost convention. 
 
The Chamber 's financial statements are presented in compliance with the Notification of 
the Department of Business Development dated October 27, 2023 regarding “The Brief 
Particulars in the Financial Statements B.E.2566”, which effective for the financial period 
is beginning on or after January 1, 2024 onwards. 
 
An English version of the Company financial statements has been prepared from  
the statutory financial statements that are in the Thai language. In the event of a conflict 
or a difference in interpretation between the two languages, the Thai language statutory 
financial statements shall prevail. 
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3. SIGNIFICANT ACCOUNTING POLICIES 

 
 

3.1 Foreign currencies 
 

Items included in the financial statements of the Company are measured using Thai 
Baht.  The financial statements are presented in Thai Baht. 
 
Foreign currency transactions are translated into Thai Baht using the exchange rates 
prevailing at the date of the transaction. 
 
At the end of each reporting period, foreign currency monetary balances are translated 
by using the exchange rate at the closing rate.  Monetary assets denominated in foreign 
currency are translated to Thai Baht by using a bank’s buying rate and monetary 
liabilities denominated in foreign currency are translated to Thai Baht by using a bank’s 
selling rate.  Non-monetary balances denominated in a foreign currency are carried at 
cost using the exchange rate at the date of transaction. 
 
Gains and losses resulting from the settlement of foreign currency transactions and 
from the translation of monetary assets and liabilities denominated in foreign 
currencies are recognized in the statements of income.  
 
 

3.2 Cash and cash equivalents 
 

Cash comprise cash on hand, deposits held at call with banks but exclude deposits 
with banks which are held to maturity, certificates of deposit issued by commercial 
banks and financial institutions, and restricted deposits.  Cash equivalent comprise 
short-term highly liquid investments with maturities of three months or less from 
the date of acquisition. 
 

 
3.3 Current investments 

 

Investments in open-end fund debt securities are stated at fair value, which is based 
on the latest net assets value of the last working day of the year. Changes in the 
carrying amount of the units are recorded as “Changes in value of current 
investments” in statement of revenues and expenses. 

 
 

 
3.4 Trade and other current accounts receivable 

 

Trade and other current accounts receivable are carried at anticipated net realisable 
value.  An allowance is recorded for doubtful accounts receivable, which is 
equivalent to the estimated collection losses that may be incurred.  The estimated 
losses are based on historical collection experience combined with a review of the 
current status of the existing accounts receivable at the statement of financial 
position date.  Baddebts are written-off during the year in which the year identified. 
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 

3.5 Inventories 
 
Inventories are stated at the lower of cost or net realizable value. Cost of finished 
goods is determined by specific method. 
 
The cost of purchase comprises both the purchase price and costs directly attributable 
to the acquisition of the inventory, such as import duties and transportation charges, 
less all attributable discounts, allowances or rebates.   
 
Net realizable value is the estimate of the selling price in the ordinary course of 
business, less the costs of completion and selling expenses.   
 
The amount any write down of inventories to net realizable value is recognized as an 
expense in the period the write down occurs and presented as costs of sales. 

 
 

3.6 Equipment 
 

Equipment is stated at cost net of accumulated depreciation and allowance for 
decrease in value (if any). 

 
The cost of an item of equipment comprises its purchase price, import duties and 
non-refundable purchase taxes (after deducting trade discounts and rebates) and any 
costs directly attributable to bringing the asset to the location and condition 
necessary for it to be capable of operating in the manner intended by management. 
These can include the initial estimate of costs of dismantling and removing the item, 
and restoring the site on which it is located, the obligation for which an entity incurs 
either when the item is acquired or as a consequence of having used the item during 
a particular period.   
 
The cost of replacing part of equipment is included in the carrying amount of the 
asset when it is probable that future economic benefits will flow to the Chamber and 
the carrying amount of those replaced parts is derecognized.  Repairs and 
maintenance are charged to the statements of income during the financial period in 
which they are incurred. 
 
Depreciation is calculated on the straight line basis to write off the cost of each asset 
to its residual value over the estimated useful life as follows: 
 

                 Office equipment 5  years 
 

Depreciation is included in determining income.  
The assets’ residual value, useful lives, and depreciation method are regularly 
reviewed. 
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 

3.6 Equipment (continued) 
 
Whenever there is any indication showing a permanent decrease in the amount of 
leasehold improvement and equipment; such as an evidence of obsolescence or  

 
physical damage of an asset, significant changes in the manner in which an asset is 
used or is expected to be used, the Chamber shall recognize loss on decrease in value 
of equipment in the statement of income where the carrying amount of asset is higher 
than the recoverable amount. The recoverable amount of asset is the higher of its fair 
value less costs to sell and its value in use. 

 
 

3.7 Intangible assets 
 
Intangible asset is software which is stated at cost less accumulated amortization. 
Amortization is calculated by reference to cost on a straight-line basis over the 
expected future period, for which the assets are expected to generate economic 
benefit of 5 years. 
 
The amortization is included in determining income. 

 
 

3.8 Revenue and expenses recognition 
 

Revenue comprises the fair value of the consideration received or receivable for the 
sale of goods and service net of output tax, rebates and discounts. Service income is 
recognised as revenue when services are rendered and completed 
 
Interest income, other income and expenses are recognised as accrual basis. 
 
Revenue from business services and revenue from organizing the “Thai Pavilion at 
SIAL China” event are recognized on a net basis, after  deducting the related 
expenses. 

 
 

3.9 Provisions 
 

Provisions are recognised when the Chamber has a present legal or constructive 
obligation as a result of past events, it is probable that an outflow of resources will 
be required to settle the obligation, and a reliable estimate of the amount can be 
made.   

 
The Chamber has an obligation under labor law in benefit payable under the plan 
for employee until the retirement date. The maximum amount of obligation shall 
not exceed of final payable for 13.33 months. The employees will receive the  
 
 



 
 

Approved by…………....……….….…President     Approved by……………….……………Honorary Treasurer                                           
(Mr.JEAN - BORIS ROUX)                                     (Miss MATHILDE CASALTA) 

 
 

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 

3.9 Provisions (continued) 
 
payment amount at retirement date. The Chamber estimated a provision at the end 
of reporting period, which calculated based on agreed amount in employment 
contract which is exceed obligation under labor law.  

 
 

3.10 Use of accounting estimates 
 

The preparation of the financial statements in conformity with the accounting 
policy of the Chamber requires management to make judgments, estimates and 
assumptions that affect the application of policies and reported amount of assets, 
liabilities, income and expenses. The estimates and associated assumptions are 
based on historical experience and various other factors that are believed to be 
reasonable under the circumstances, the results of which form the basis of making 
the judgment about carrying amounts of assets and liabilities that are not readily 
apparent from other sources. Subsequent actual result may differ from these 
estimates.   
 
The estimates and underlying assumption are reviewed on an ongoing basis. 
Revision to accounting estimates are recognized in the period in which the 
estimated is revised, if the revision affects only that period, and in the period of the 
revision and future periods, if the revision affects both current and future periods. 

 
 
 
4. CASH ON HAND AND CASH EQUIVALENTS 

 

Cash and cash equivalents as at December 31, consist of the following: 

 2025  2024  
 Baht  Baht  

Cash on hand 5,813  76,650  

Deposits at banks-saving account 25,607,799  15,145,813  

Deposits at banks-current account 50,000  50,000  

Deposits at banks-fixed account 1,094,625  1,082,587  

Cash and cash equivalents 26,758,237  16,355,050  
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5. CURRENT INVESTMENTS 

Current investments as at December 31, consist of the following: 

 2025  2024  
 Baht  Baht  

Investment in open-end fund debt 
securities 1,500,000  1,500,000 

 

Plus: change in value  344,977  325,288  

Current investments 1,844,977  1,825,288  

 
 
 
6. TRADE AND OTHER CURRENT ACCOUNTS RECEIVABLE-NET 
 

Trade and other current accounts receivable-net as at December 31, consist of the 
following: 

 
 2025  2024  

 Baht  Baht  

     

Membership fee receivable            1,080,165  376,193  

Other accounts receivable 7,270,595  9,296,291  

Less Allowance for doubtful account (307,050)  -  

Prepayment 165,456  122,804  

Other current accounts receivable 22,689  10,500  

Trade and other current accounts 
receivable-net 

 
8,231,855 

  
9,805,788 

 

 
 
 
7. INVENTORIES - NET 
 

Inventories - net as at December 31, consist of the following: 
 

 2025  2024  
 Baht  Baht  

Finished goods 88,984  88,429  

Less Allowance to obsolete stock -  -  

Inventories - net 88,984  88,429  
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8. EQUIPMENT - NET 

 
Equipment – net as at December 31, are as follows: 
 

 Balance as at  Additions  Deductions  Balance as at 
 December 31,      December 31, 
 2024      2025 
 Baht  Baht  Baht  Baht 

 
Cost: 

       

Office equipment 1,392,063  200,265  (43,415)  1,548,913 
Total 1,392,063  200,265  (43,415)  1,548,913 

Accumulated depreciation:    
Office equipment (1,151,868)  (101,374)  43,414  (1,209,828) 

Total (1,151,868)  (101,374)  43,414  (1,209,828) 
Equipment – net 240,195      339,085 

 
Depreciation expense for the years 

      

2025       101,374 

2024       194,608 

 
 
9. INTANGIBLE ASSETS - NET 
 

Intangible assets - net as at December 31, are as follows: 
 

 Balance as at  Additions  Deductions  Balance as at 
 December 31,      December 31, 
 2024      2025 
 Baht  Baht  Baht  Baht 

 
Cost: 

       

Computer software 426,927  -  (190,000)  236,927 
Total 426,927  -  (190,000)  236,927 

Accumulated amortization:    
Computer software (398,683)  (6,020)  189,999  (214,704) 

Total (398,683)  (6,020)  189,999  (214,704) 
Intangible assets - net 28,244      22,223 

 
Amortization for the years 

      

2025       6,020 

2024       6,020 
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10. TRADE AND OTHER CURRENT ACCOUNTS PAYABLE 

 
Trade and other current accounts payable as at December 31, consist of the following: 
 

 2025  2024  
 Baht  Baht  

Accrued expenses 1,461,846  666,862  

Advance received for membership 623,755     572,000  

Deferred membership income 800,542  372,500  

Deferred other income 2,880,319  1,903,905  

Advance received 3,300,378  2,160,365  

Deposit received for contract guarantee 7,225,002  6,780,086  

Revenue department payable 712,978 688,100  

Social security fund payable 48,000 63,000  

Trade and other current accounts payable 17,052,820 13,206,818  

 
 

 
11. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT  

 
Non-current provisions for employee benefits as at December 31, consist of the 
following: 
 

 2025  2024  
 Baht  Baht  

     

Opening balance 1,000,000  1,000,000  

Increase during the year -  -  

Paid during the year -  -  

Closing balance 1,000,000  1,000,000  
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12. COMMITMENT 
 

The Chamber has long-term lease agreements for the period from June 1, 2024 to May 
31, 2029 The commit annual lease and service payments (excluded vat) as at December 
31, as follows: 

Office and service rental 
 

Due within the year ending  2025 
Baht 

 2024 
Baht 

 
December 31, 2025  -  2,160,000 
December 31, 2026  2,160,000  2,160,000 
December 31, 2027  2,160,000  2,160,000 
December 31, 2028  2,160,000  2,160,000 
December 31, 2029  900,000  900,000 
  7,380,000  9,540,000 

 
 

Other  
Due within the year ending  2025 

Baht 
 2024 

Baht 
 

December 31, 2025  -  46,000 
December 31, 2026  16,089  16,089 
  16,089  62,089 

 
 
13. RECLASSIFICATION OF PREVIOUS YEAR FINANCIAL STATEMENTS 

 
The financial statements of the year 2024 had been reclassified to conform with 
presentation in the financial statements of 2025 as follows: 
 

    2024   

  
Before  

reclassify 
 Reclassify  

After  
reclassify 

Statement of financial position       
Accounts receivable - net   9,672,484  (9,672,484)  - 
Other current assets  248,721  (133,304)  - 
Trade and other current accounts 
receivable - net 

 -  9,805,788  9,805,788 

       
Other current assets  115,417  (88,429)  26,988 
Inventories - net   -  88,429  88,429 
       
Unearned revenue and advances  5,008,770  (5,008,770)  - 
Other current liabilities  8,830,827  (8,198,048)  632,779 
Trade and other current accounts payable   -  13,206,818  13,206,818 
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13. RECLASSIFICATION OF PREVIOUS YEAR FINANCIAL STATEMENTS 
(CONTINUED) 
 

The Company had reclassified accounts receivable - net amounting to Baht 9,672,484 and 
other current assets amounting to Baht 133,304 to be presented as a part of Trade and 
other current accounts receivable - net amounting to Baht 9,805,788 which was 
previously separate presented as a part of current assets. 
 
The Company had reclassified other current assets amounting to Baht 88,429 to be 
presented as a part of inventories - net amounting to Baht 88,429 which was previously 
separate presented as a part of current assets. 
 
The Company had reclassified unearned revenue and advances amounting to Baht 
5,008,770 and other current liabilities amounting to Baht 8,198,048 to be presented as a 
part of trade and other current accounts payable amounting to Baht 13,206,818 which was 
previously separate presented as a part of current liabilities. 
 
 
The reclassifications are made in accordance with classification financial statements of 
current year. 
 
 

14. LITIGATION 
 

On September 9, 2025, a former employee filed a lawsuit against the Chamber alleging 
unfair termination. The case is currently under consideration by the court. Accordingly, 
The Chamber of Commerce has estimated and recognized a provision for the lawsuit in 
the amount of THB 550,000. 

 

15. APPROVAL OF FINANCIAL STATEMENTS 
 

These financial statements were authorized for issue by the authorized executives of the 
Chamber. 
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Bylaw Amendments: 

1. Replace "Affiliated Members" with "Associate Company" 

2. Change "Honorary Treasurer" and "Honorary Secretary" titles into "Treasurer"and 
"Secretary General" respectively 

3. Update FTCC address to new one (Alliance Francaise Building) 

 

 

1. Replace "Affiliated Members" with "Associate Company" 

Current articles: 

Current articles concerned 

Article 5 

“The Franco-Thai Chamber of Commerce is composed of Honorary Members, Ordinary Members 
and Affiliated Members.” 

Article 5.3 

“Affiliated Members include individuals and companies of good standing which are not domiciled 
in Thailand and whose activities are not eligible for Ordinary Membership. Affiliated Members 
may participate in all activities of the Chamber and shall be entitled to all the privileges granted 
to Ordinary Members, but they shall have no voting rights and they are not eligible for election 
to the Board of Counsellors.” 

Article 11 

“Ordinary Members of the Chamber are entitled to one vote each at General Meetings. Honorary 
Members and Affiliated Members may be heard in an advisory capacity.” 
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Proposed amended articles 

Article 5 (amended) 

“The Franco-Thai Chamber of Commerce is composed of Honorary Members, Ordinary Members 
and Associated Companies (or Individuals).” 

 

Article 5.3 (amended) 

“Associated Companies (or Individuals) include individuals and companies of good standing which 
are not domiciled in Thailand and whose activities are not eligible for Ordinary Membership. 
Associated Companies (or Individuals) may participate in all activities of the Chamber and shall 
be entitled to all the privileges granted to Ordinary Members, but they shall have no 
voting rights and they are not eligible for election to the Board of Counsellors.” 

 

Article 11 (amended) 

“Ordinary Members of the Chamber are entitled to one vote each at General Meetings. Honorary 
Members and Associated Companies (or Individuals) may be heard in an advisory capacity.” 

 

2. Change "Honorary Treasurer" and "Honorary Secretary" titles into "Treasurer" and 
"Secretary General" respectively 

Change throughout the bylaws in the articles concerned (articles 27, 28.5, 31 and 32) 

 

3. Update FTCC address to new one (Alliance Francaise Building) 

• Art.2 (current article): “The registered address of the Chamber is at 5th Floor, Kian Gwan 
House III, 152, Wireless Road, Lumpini, Pathumwan, Bangkok 10330.”  

• Art.2 (proposed amendment): “The registered address of the Chamber is at Alliance 
Française Bangkok Building, 6th Floor, 179 Witthayu Rd (Wireless Road), Lumphini, 
Pathum Wan, Bangkok 10330, Thailand.” 
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