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BRIEF ABOUT THE SERVICE

Upon the directives of HH the Amir Sheikh
Tamim bin Hamad Al -Thani, to support the
economic and financial sector within the
framework of the precautionary measures to
combat the spread of the coronavirus (Covid-
19), and HH the Amir's directives to support
and provide financial and economic incentives,
amounting to QR 75 billion for the private
sector, HE the Prime Minister and Minister of
Interior Sheikh Khalid bin Khalita bin Abdulaziz
Al -Thani, directed to allocate guarantees to
local banks at an amount of QR 3 billion. The
program is a 100% guarantee scheme of the
Government of Qatar to help mitigate Covid-
19 impacts by relieving the most critical short-
term payments private sector employers will
face during the next 3 months (April, May,
June 2020) as it includes Staft payroll-Salaries
and Rental fees.



WHAT ARE THE COMPONENTS
FINANCED BY THE GUARANTEE
PROGRAM?

o Staft payroll as per the Wage
Protection system regqistry (WPS) for
a period of up to months
(April,May,June 2020) paid on a
monthly pro-rata basis.

o Rental fees (factory, business outlet,
warehouse and labor
accommodation rent) for a period
of up to 3 months (April, May,June

2020) paid on a monthly pro-rata
basis.



WHO BENEFITS FROM THIS
PROGRAM?

100% privately owned companies
incorporated under the regulation
applicable to Qatar that got impacted
negatively by the Covid 19, Must have
a valid commercial license issued from
the Ministry of Commerce and
Industry. Must not operate in the real
estate, construction and contracting
industries.



WHAT IS THE GUARANTEE PERIOD,
TENOR AND GRACE PERIOD?

o Guarantee will be issued for a
period of up to 3 years to cover
bank financing of beneticiary
companies.

o A tenor period of up to 2 years and
grace period of up to 1 year.



WHAT BENEFICIARY COLLATERAL IS
NEEDED?

Personal guarantee is required by all
shareholders holding 10% minimum in
the company's capital, as per QCB

guideline.
A Personal cheque would be provided

by the applicant covering 100%
amount of financing; no other
collateral is needed



HOW CAN | APPLY FOR THE COVID19
NATIONAL RESPONSE GUARANTEE
PROGRAM?

To submit the guarantee request form
and relevant documents to your RM
where your company maintain its
Wage Protection System account.



WHAT ARE THE REQUIRED
DOCUMENTS/ PAPERWORK THAT
NEED TO BE SUBMITTED?

Customer Application Form including:

o Qatari applicant QID

o Active CR

o Active rental agreement

o Proot of having honored the rental
dues of most recent month due.

o Proot of most recent payroll
disbursement in the last 3 months.

o Personal guarantee and personal
cheques as per QCB guidelines
(upon approval of the guarantee).

o Proot that the company was
atfected by the repercussions of the
Corona epidemic.






= Why is there a guarantee
scheme for the private sector?

Due to the Covid-19 outbreak,
quarantine measures have had a
significant impact on consumer and
business spending, making it difficult
for companies to meet critical short-

term payments




= What is the COVID19 national
guarantees response program?

The Private Sector Stabilization
Program is a 100% guarantee scheme
of the Government of Qatar to help
mitigate Covid-19 impacts by relieving
the most critical short-term payments
private sector employers will face
during the next 3 months (April, May,
June 2020): salaries and rent




= \What are the components
financed by the guarantee scheme?

- Staff payroll as per the Wage
Protection system registry (WPS) for a
period of up to 3 months paid on a
monthly pro-rata basis.

- Rental fees (factory, business outlet,
warehouse and labor accommodation
rent) for a period of up to 3 months
paid on a monthly pro-rata basis.




= \Who is the administrator of this
guarantee scheme?

Qatar Development Bank will
administer the Private Sector
Stabilization Guarantee Scheme and
has partnered with local Islamic and
commercial banks to deliver the
program (loans)




= Who is eligible for this
program??

100% privately owned companies
Incorporated under the regulation
applicable to Qatar that got impacted
negatively by the Covid 19, Must have
a valid commercial license Issued from
the Ministry of Commerce and
Industry, must not operate in the real
estate, construction and contracting
Industries.




= Do group/ holding_companies
submit an application per group/
holding_or per subsidiary?

Application will be limited to one per
Qatari ID and per CR.




= Can subsidiaries of Qatari
companies abroad participate

Rrog
under what conditions?

The program is limited to Qatar based
companies




== Can Qatari companies with
foreign parent companies submit
applications?

Any company that exist in Qatar that
are registered in Qatar with a minimum
ownership of 10% of Qatari nationals
will be eligible (each Qatari is eligible
to benefit once in one CR)




= What is the guarantee period,
tenor and grace period?

- Guarantee will be issued for a period
of up to 3 years to cover bank
financing of beneficiary companies.

- A tenor period of up to 2 years and
grace period of up to 1 year.




= What beneficiary collateral is
needed?

Personal Guarentee is required by all
shareholders holding 10% minimum In
the company's capital, as per QCB
guidelines. A personal Cheque would
be provided by the applicant covering
100% amount of financing; no other
collateral is needed.




= Are benetficiaries charged a
fee?

No, there are no fees and charges




= How can | apply for the
COVID19 national guarantees
response program?

To submit the guarantee request form
and relevant documents to your RM
where your company maintain its WPS
account




= \What are the required
documents/ paperwork that need
to be submitted?

Customer Application Form including:
- Applicant (Obligor) QID - Active CR -
Rental agreement - Proof of having
honored the rental dues of most
recent month due - Proof of most
recent payroll disbursement in the last
3 months - Personal guarantee and
personal cheques as per QCB
guidelines (upon approval of the
guarantee). - Proof that the company
was affected by the repercussions of
the Corona epidemic.




= How frequently can | apply for
the guarantee scheme?

Guarantee will be issued only once per
Qatar ID and CR




= What hap
submits its application?

Your primary bank will review the
submitted documents for:
Completeness of heeded documents
and validation of eligibility criteria as

per Minimum Assessment Criteria
(MAC) from QDB




= What happens if m
is successful/ unsuccessful?

If successful, bank to approve loan
and disburse monthly tranche of
payment as per the loan agreement. If
unsuccessful, a reason of the rejection
must be provided, which shall fulfill

the basic criteria.




== Who can | reach out to incase |
need more information/ help with
this program?

We advise you to reach out to your
relationship manager at your primary
bank, for general information about
the program you may call us in QDB on

44300000




= |s the reduction of unretrieved
amounts free of charge or will non-
acceptance compensation be
charged it the customer forgoes
partial amounts in a few months'
time because the Covid-19 crisis is

over more quickly?

It will be free of charge. There will not
be any commitment fees payable on
un-utilized balances.




== What is the process to claim
the gurantee?

Banks can claim the guarantee if there
IS a payment delay by the customer
that exceeds 90 days and the Bank is
unable to reschedule the payment
schedule or facility. PBs will initiate a

legal action and issue a formal claim to
QDB




= What is the process to manage
changes in the approved facility?

Any change(s) to the approved terms /
conditions of facilities need prior
approval from QDB. The changes to
the approved facilities can be in one or
more of the following: Extensions,
rescheduling, amendments
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