
8 / 9 9 / �;
�U�WW�

��� � � � � � � � � � � � � � �

. , / / , $1%5(77(# ,& /28' �&20

& 21 7 $ & 7

R U= , � V V / =;� 9 � � h R � U / � ;� �

,QWHUQVKLS� ZLWK� WKH� )LUVW� 4XDHVWRU� �3UHPLªUH� 4XHVWHXUH� � RI� WKH� )UHQFK
1DWLRQDO�$VVHPEO\�
&UDIWHG� SROLF\� VKHHWV� LQ� SUHSDUDWLRQ� IRU� FRPPLWWHH� PHHWLQJV� � GHYLVHG� WKH
ZHHNO\�QHZVOHWWHU� �ZURWH�VSHHFKHV

3$5/,$0(17$5<�$66,67$17� �48(6785(

$66(0%/�( �1$7,21$/( � � _ � 6(3 �����

81(6&2�$662&,$7,21
&8/785$/ �$1'�62&,$/ �352-(&76 � �02'(/ �81,7('�1$7,216
���� � � ����� �

,QWHUQVKLS�ZLWK�0DULH�*X«YHQRX[��PHPEHU�RI�WKH�)UHQFK�3DUOLDPHQW�
2UJDQLVHG� FRQVWLWXHQF\� HYHQWV� � PDLQWDLQHG� WKH� FRUUHVSRQGHQFH�� FRQFHLYHG
SROLF\�VKHHWV�

3$5/,$0(17$5<�$66,67$17� � �&2167,78(1&<

$66(0%/�( �1$7,21$/( � � _ � b 6(3 �����

=W.�U � �=:: / W:�;W V

9 �;-X�-� V

)5(1&+�$1'�(1*/,6+� �
027+(5�721*8(6 �

*(50$1�
$'9$1&('�/(9(/ �

,17(51�:,7+�2/,9,$ �*5�*2,5(� �6(&5(7$5<�2) �67$7( �

,QWHUQVKLS�DW�WKH�SULYDWH�RIILFH�RI�WKH�)UHQFK�6HFUHWDU\�RI�6WDWH�IRU�6PDOO
%XVLQHVVHV� �7UDGH��&UDIW�DQG�7RXULVP�
3UHSDUHG�SROLF\�VKHHWV�DQG�VSHHFKHV�IRU�WKH�VSHFLDOV�DGYLVHUV�RQ�VPDOO
EXVLQHVVHV�DQG�FRPPXQLW\�LQWHUHVW�FRPSDQLHV

0,1,67�5(6 ��&2120,48(6 �(7 �) ,1$1&,(56 � �75($685<� � _ � b 6(3 �����

&$0%5,'*(�81,9(56,7< �)5(1&+�62&,(7<�
0(0%(5�2) �7+( �&200,77(( � � �(9(176 �2)),&(5 �
2&7����� � � �72'$<�

75,1,7< �+$// �%2$7�&/8%�
0(0%(5�2) �7+( �&2//(*(�7($0
���� � � �72'$<�

81,9(56,7< �2) �&$0%5,'*(� � _ � b���� � � �����

%$&+(/25�2) �$576 � �+21� � �+,6725<�$1'�*(50$1�

(XURSHDQ� KLVWRU\� �,ULVK� � � )UHQFK� DQG� *HUPDQ�� � � *HUPDQ� ODQJXDJH� DQG
OLWHUDWXUH� �� ILQDO�\HDU�GLVVHUWDWLRQ�RQ� WKH�GLSORPDWLF� UHODWLRQV�EHWZHHQ�)UDQFH
DQG�3UXVVLD�LQ�WKH�\HDUV�OHDGLQJ�WR�WKH������ZDU
(OHFWHG�WR�6FKRODUVKLS�DW�7ULQLW\�+DOO �

/<&�( �+(15, � ,9 � �3$5,6 � � _ � b ���������

&3*(� �+<32.+�*1(�(7 �.+�*1(�

6SHQW�WZR�\HDUV�VWXG\LQJ�KXPDQLWLHV� LQ�D�FODVVH�SU«SDUDWRLUH�DX[�JUDQGHV�«FROHV
�&3*(��DW�WKH�/\F«H�+HQUL�,9�LQ�3DULV�
)RFXV� RQ� )UHQFK� OLWHUDWXUH�� KLVWRU\�� SKLORVRSK\�� JHRJUDSK\�� (QJOLVK� OLWHUDWXUH
DQG�$QFLHQW�*UHHN

��X�� W / =;

:,(1�81,9(56,7�7 � b _ � b ��������� � �

<($5�$%52$'�� �+,6725<�

$XVWULDQ� DQG� +DEVEXUJ� KLVWRU\� � � <HDU� $EURDG� 3URMHFW� RQ� WKH� )UDQFRSKLOLD� RI
.LQJ�/XGZLJ�,, �RI�%DYDULD


